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FINANCIAL RESULTS - NOVEMBER/2020

Rent Income  
The rent collection for November was very good. The building is fully populated and most tenants paid their full rent for the
month of November. We have another tenant who revied an amount of $5,000 as rent assistant. This amount is higher than
what the tenant currently owes us, and it is meant to be applied for rent until the end of December. Unless the government will
extend the period this rent assistant amount can be used, we might need to return a portion of it at the beginning of 2021. 

Expenses  
November expenses were slightly lower than our regular operational expenses as we did not have items to fix this month.

OTHER UPDATES

Occupancy Status  
The property is fully rented. 

Covid-19 Update 
In general, our property manager informed us that they see a reduction in rent collection starting in September. Specifically, in
Artesian our collection so far was good. The majority of financial help people got from the government for Covid-19 is over and
there is uncertainty in regards to the collection of rent in the coming months. In a few specific cases, we have tenants who
apply for a special rent aid from the government which helps them catch up with missing rent. We will be monitoring this closely
in the coming months to ensure that tenants are paying their rent on a regular basis. 

https://mailchi.mp/61ce00eb06f1/artesian-november2020-newsletter?e=a9c5a4fe8a
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